
This Register, which is part of the National System of Registries (SINARE in Spanish) operates
completely online, and is responsible for registering the information of the final beneficiary of each
corporation, as well as to provide access to the same, while ensuring the integrity, confidentiality,
traceability and security of the safeguarded data. 

In order to keep the information up to date, the declarations and updates of final beneficiary made in
the Register are free of charge. However, in case a "Certificate of Declaration and Update of Final
Beneficiary" is requested to the Register, a fee will be charged based on an assigned amount by the
Register itself.

Likewise, pursuant to the Guidelines for the Operation of the Register of Final Beneficiary of
Corporations (hereinafter the "Guidelines"), in order to be able to register the final beneficiary, the
identification can be made according to the following mutually exclusive parameters:

CORPORATIONS DUTY TO
DECLARE THE FINAL BENEFICIARY 

s a member of the Financial Action Task Force (FATF) of Latin America, and as a response to
the twenty-fourth FATF recommendation regarding transparency and the final beneficiary of
legal persons, Nicaragua has created the Register of the Final Beneficiary of Corporations
(hereinafter the "Register").

M O N T H L Y  N E W S L E T T E R
T H E  L A W  F I R M  O F  C E N T R A L  A M E R I C A
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The declaration is free of charge, however, in case of requesting a Declaration Certificate, a
registration fee will be paid that will be assigned by the Register itself.



An individual who owns a shareholding percentage equal to or greater than 25% of the capital
stock of the corporation.
In case it is not possible to determine the final beneficiary according to the previous criteria, it will
be determinate as the individual who has the power to appoint or remove the majority of the
administrative, management or supervisory bodies, or who has the power to make decisions in
financial, operational and/or commercial matters, or who otherwise exercises some form of
control of the corporation.
If none of the above criteria are applicable, the individual holding the position of senior manager
or the legal representative shall be considered. 

In this regard, the aforementioned Guidelines, as well as the instructive memos issued by the
National Direction of Registers (DNR in Spanish), have established the following deadlines for the
registration of the final beneficiary in the Register: 

All corporations must have duly registered and updated their basic information (shareholding
structure, domicile, legal representative, board of directors, among others) before the
corresponding Commercial Register, since such information will be used as a complementary
basis for the Register.
Every corporation must have named a Legal Representative or a Special Power of Attorney with
sufficient powers to carry out the final beneficiary registrations, which must be duly registered in
the Commercial Register.
To have a company profile in the Register which will be managed by the aforementioned Legal
Representative or authorized person, through which the corresponding information, declarations
and updates will be filed. 

In order to carry out the registration and declaration of the final beneficiary in the Register, the
following requirements need to be fulfilled: 

It should be noted that the declaration of the final beneficiary in the Register must be updated
ordinarily every twelve calendar months, or extraordinarily when there is a change that modifies or
affects the basic information in the Commercial Register or the identification of the final beneficiary
of the corporation.



Every corporation must keep a record for a period of no less than five years, of the documents, files
and correspondence that attest or identifies the final beneficiary. This is also applicable for dissolved
and liquidated corporations. 

Finally, the non-compliance of the registration, as well as the incomplete or negative submission of
the final beneficiary, will be sanctioned with measures ranging from a warning to monetary fines, as
well as the immobilization of the mercantile register. 

If you have any questions or would like to know more information on this subject, please do not
hesitate to contact us.
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